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B MORGAN MORGAN LLOYD SIPP TRUSTEE
LLOYD®  AND ADMINISTRATION SERVICES

SCHEME ADMINISTRATION FEE
Transfers In Free
Establishment Fee Free
Annual Administration Fee (collected annually in advance) £ 93.00
Annual Drawdown fee £125.00
Review of Pension Income £114.00
Settling Death Benefits £200.00
Transfer Out £ 93.00

The Annual Drawdown Fee will be charged to all clients taking regular tax-free cash and all clients taking taxable income
whether ad hoc or regular, including uncrystallised funds pension lump sum.

The Review of Pension Income fee only applies to those in Capped Drawdown and will be charged triennially for clients
below age 75 and annually for clients aged 75 and over.

All fees are subject to VAT.

Fees corrected as at February 2026



